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❙ 3URPHGLR�H[SRQHQFLDO�
❙ (VWLPDFLyQ�GH�OD�YDULDQ]D�577��$OJRULWPR�GH�-DFREVRQ��

8WLOL]DFLyQ�GHOSURPHGLDGRH[SRQHQFLDO

�D��)XQFLyQ�FUHFLHQWH

�E��)XQFLyQ�GHFUHFLHQWH

3URPHGLDGR�VLPSOH

3URPHGLDGR�VLPSOH

2EVHUYDFLyQ

2EVHUYDFLyQ

α  ����
α  ������

α  ����
α  ������



&iOFXOR�GHO�572GH�-DFREVRQ
�D��)XQFLyQ�FUHFLHQWH

�E��)XQFLyQ�GHFUHFLHQWH

2EVHUYDFLyQ

2EVHUYDFLyQ

'HFDLPLHQWR�H[SRQHQFLDO�GH�572
❚ $XQTXH�HO�WHPSRUL]DGRU�H[SLUH�D�FDXVD�GH�ODFRQJHVWLyQ��GHVFDUWH�GHO�SDTXHWH�R�UHWDUGRJUDQGH�HQ�HO�WLHPSR�GH�LGD�\�YXHOWD���QR�HVDFRQVHMDEOH�PDQWHQHU�HO�PLVPR�YDORU�GH�572�
❚ 572�LQFUHPHQWD�FDGD�YH]�TXH�VH�UHWUDQVPLWH�XQVHJPHQWR�
❚ 572� �T�[�572
❚ (O�YDORU�GH�T�PiV�XWLOL]DGR�HV���

❙ 'HFDLPLHQWR�H[SRQHQFLDO�ELQDULR�



$OJRULWPR�GH�.DUQ
❚ 6L�VH�UHWUDQVPLWH�XQ�VHJPHQWR��HO�$&.�TXH�VHUHFLEH�SXHGH�VHU�

❙ 'H�OD�SULPHUD�WUDQVPLVLyQ�GHO�VHJPHQWR�
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