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❙ /RV�GDWRV�GLJLWDOHV�VH�FRQYLHUWHQ�HQ�VHxDOHVDQDOyJLFDV�
❙ /D�FRQYHUVLyQ�GH�GDWRV�DQDOyJLFRV�HQ�VHxDOHVGLJLWDOHV�VH�UHDOL]D�PHGLDQWH�XQ�FRGHF�
❙ 0RGXODFLyQ�SRU�LPSXOVRV�FRGLILFDGRV�
❙ 0RGXODFLyQ�GHOWD�



0RGXODFLyQ�SRU�FRGLILFDFLyQ�GHLPSOXVRV��3&0�
❚ 6L�XQD�VHxDO�VH�PXHVWUHD�D�LQWHUYDORV�UHJXODUHV�GHWLHPSR�FRQ�XQD�IUHFXHQFLD�PD\RU�TXH�HO�GREOH�GH�ODIUHFXHQFLD�PiV�DOWD�GH�OD�VHxDO��ODV�PXHVWUDV�REWHQLGDVFRQWLHQHQ�WRGD�OD�LQIRUPDFLyQ�GH�OD�VHxDO�RULJLQDO�

❙ (Q�HO�$SpQGLFH��$�GHO�OLEUR�GH�WH[WR�VH�GHVDUUROOD�ODGHPRVWUDFLyQ�GHO�WHRUHPD�DQWHULRU�
❚ /RV�GDWRV�GH�YR]�VH�OLPLWDQ�D�IUHFXHQFLDV�SRU�GHEDMR�GH������+]�
❚ 6H�QHFHVLWDQ�������PXHVWUDV�SRU�VHJXQGR�
❚ 0XHVWUDV�DQDOyJLFDV��GHQRPLQDGDV�PXHVWUDV�3$0��3XOVH$PSOLWXGH�0RGXODWLRQ��
❚ 7RGDV�ODV�PXHVWUDV�OOHYDQ�DVLJQDGR�XQ�FyGLJR�GLJLWDO�

0RGXODFLyQ�SRU�FRGLILFDFLyQ�GHLPSOXVRV��3&0�
❚ 8Q�VLVWHPD�GH���ELWV�SHUPLWH����QLYHOHV�
❚ &XDQWL]DFLyQ�

❙ (UURU�R�UXLGR�GH�FXDQWL]DFLyQ�
❙ /DV�DSUR[LPDFLRQHV�VLJQLILFDQ�TXH�OD�VHxDO�RULJLQDO�QRSRGUi�VHU�UHFXSHUDGD�FRQ�H[DFWLWXG�

❚ 8QD�PXHVWUD�GH���ELWV�SHUPLWH�����QLYHOHV�
❚ /D�FDOLGDG�HV�FRPSDUDEOH�D�OD�TXH�VH�FRQVLJXHPHGLDQWH�WUDQVPLVLyQ�DQDOyJLFD�
❚ ������PXHVWUDV�SRU�VHJXQGR�[���ELWV�SRUPXHVWUD� ����NESV�



&RGLILFDFLyQ�QR�OLQHDO
❚ /RV�QLYHOHV�GH�FXDQWL]DFLyQ�QR�HVWiQ�LJXDOPHQWHVHSDUDGRV�
❚ 5HGXFFLyQ�HQ�OD�GLVWRUVLyQ�PHGLD�GH�OD�VHxDO�
❚ (O�PLVPR�HIHFWR�VH�SXHGH�FRQVHJXLU�XVDQGRFRPSUHQVLyQ�H[SDQVLyQ�

0RGXODFLyQ�GHOWD��'0�
❚ /D�HQWUDGD�DQDOyJLFD�VH�DSUR[LPD�PHGLDQWH�XQDIXQFLyQ�HVFDOHUD�
❚ (Q�FDGD�LQWHUYDOR�GH�PXHVWUHR�VXEH�R�EDMD�XQQLYHO�GH�FXDQWL]DFLyQ��δ��
❚ &RPSRUWDPLHQWR�ELQDULR�

❙ (Q�FDGD�LQVWDQWH�GH�PXHVWUHR�OD�IXQFLyQ�VXEH�R�EDMDHQ�FDGD�LQWHUYDOR�GH�PXHVWUHR�



(MHPSOR�GH�PRGXODFLyQ�GHOWD
$PSOLWXGGH�VHxDO (QWUDGDDQDOyJLFD )XQFLyQHVFDOHUD

5XLGR�GHVREUHFDUJD�HQOD�SHQGLHQWH
5XLGR�GHFXDQWL]DFLyQ7DPDxRGHOHVFDOyQ

3HULRGR�GHPXHVWUHR 7LHPSR
6DOLGD�GH�ODPRGXODFLyQGHOWD

0RGXODFLyQ�GHOWD
(QWUDGD�DQDOyJLFD 6DOLGDELQDULD&RPSD�UDGRU

5HWDUGRGH�XQDXQLGDGWHPSRUDO
)RUPD�GH�RQGDUHFRQVWUXLGD

�D��7UDQVPLVLyQ(QWUDGDELQDULD )RUPD�GH�RQGDUHFRQVWUXLGD

5HWDUGRGH�XQDXQLGDGWHPSRUDO�E��5HFHSFLyQ



3UHVWDFLRQHV�GH�OD�PRGXODFLyQGHOWD
❚ %XHQD�FDOLGDG�GH�UHSURGXFFLyQ�GH�YR]�

❙ 3&0������QLYHOHV��HV�GHFLU��FRQ���ELWV��
❙ /D�VHxDO�GH�YR]�RFXSD�XQ�DQFKR�GH�EDQGD�GH���NK]�
❙ /D�YHORFLGDG�GH�WUDQVPLVLyQ�GHEHUtD�VHU�������[��� ���NESV�SDUD�ORV�GDWRV�FRGLILFDGRV�HQ�3&0�

❚ /D�FRPSUHVLyQ�GH�GDWRV�VH�SXHGH�PHMRUDU�
❙ (MHPSOR��WpFQLFDV�GH�FRGLILFDFLyQ�TXH�DSURYHFKDQ�ODVGHSHQGHQFLDV�H[LVWHQWHV�HQWUH�FXDGURV�DG\DFHQWHV�SHUPLWHQ�UHGXFLU�OD�YHORFLGDG�GH�WUDQVPLVLyQ�SDUD�ODVHxDO�GH�YtGHR�

'DWRV�DQDOyJLFRV��VHxDOHVDQDOyJLFDV
❚ 5D]RQHV�SDUD�OD�WUDQVPLVLyQ�GH�VHxDOHVDQDOyJLFDV�PHGLDQWH�PRGXODFLyQ�

❙ 8QD�IUHFXHQFLD�PD\RU�SHUPLWH�XQD�WUDQVPLVLyQ�PiVHIHFWLYD�
❙ 3HUPLWH�OD�PXOWLSOH[DFLyQ�SRU�GLYLVLyQ�HQ�IUHFXHQFLDV�(VWD�WpFQLFD�VH�HVWXGLDUi�HQ�HO�&DStWXOR���

❚ 7LSRV�GH�PRGXODFLyQ�
❙ (Q�DPSOLWXG�
❙ (Q�IUHFXHQFLDV�
❙ (Q�IDVH�



0RGXODFLyQDQDOyJLFD 3RUWDGRUD

6HxDO VLQXVRLGDO PRGXODGRUD

2QGD�GH�DPSOLWXG�PRGXODGD��'6%7&�

2QGD�PRGXODGD�HQ�IDVH

2QGD�GH�IUHFXHQFLD�PRGXODGD

(VSHFWUR�H[SDQGLGR
❚ 6H�XVD�SDUD�WUDQVPLWLU�WDQWR�VHxDOHV�DQDOyJLFDV�FRPRGLJLWDOHV�
❚ 8WLOL]D�XQD�VHxDO�DQDOyJLFD�
❚ ([SDQGLU�OD�LQIRUPDFLyQ�GH�OD�VHxDO�VREUH�XQ�DQFKR�GHEDQGD�PD\RU�
❚ 'LILFXOWD�ODV�LQWHUIHUHQFLDV�\�VX�LQWHUFHSFLyQ�
❚ 6DOWR�HQ�IUHFXHQFLD�

❙ /D�VHxDO�VH�HPLWH�VREUH�XQD�VHULH�GH�UDGLR�IUHFXHQFLDV�DSDUHQWHPHQWH�DOHDWRULDV�
❚ 6HFXHQFLD�GLUHFWD�

❙ &DGD�ELW�VH�UHSUHVHQWD�PHGLDQWH�YDULRV�ELWV�GH�ODVHxDO�WUDQVPLWLGD�
❙ &yGLJR�GH�FRPSDUWLFLyQ�



/HFWXUDV�UHFRPHQGDGDV
❚ 6WDOOLQJV��:��&RPXQLFDFLRQHV�\�5HGHV�GH&RPSXWDGRUHV��VH[WD�HGLFLyQ��0DGULG��3UHQWLFH+DOO��������&DStWXOR���


