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❚ (VWiQGDUHV�R�QR�HVWiQGDUHV�



'LUHFWD�R�LQGLUHFWD
❚ 'LUHFWD�

❙ /RV�VLVWHPDV�FRPSDUWHQ�XQD�OtQHD�SXQWR�D�SXQWR�
❙ /RV�VLVWHPDV�FRPSDUWHQ�XQD�OtQHD�PXOWLSXQWR�
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0RQROtWLFR�R�HVWUXFWXUDGR
❚ /D�FRPXQLFDFLyQ�HQWUH�VLVWHPDV�HV�XQD�WDUHDFRPSOHMD�
❚ 'HPDVLDGR�FRPSOHMD�FRPR�SDUD�DERUGDUOD�\FRQFHELUOD�PRQROtWLFDPHQWH�FRPR�XQ�WRGR�
❚ (O�GLVHxR�HVWUXFWXUDGR�GD�OXJDU�D�XQ�FRQMXQWRGH�SURWRFRORV�RUJDQL]DGRV�
❚ (VWUXFWXUD�SRU�FDSDV�R�MHUiUTXLFD�



6LPpWULFR�R�DVLPpWULFR
❚ 6LPpWULFR�

❙ /D�FRPXQLFDFLyQ�VH�UHDOL]D�D�WUDYpV�GH�HQWLGDGHVSDUHV�
❚ $VLPpWULFR�

❙ &OLHQWH�VHUYLGRU�

(VWiQGDU�R�QR�HVWiQGDU
❚ 8Q�SURWRFROR�QR�HVWiQGDU�HV�DTXHO�TXH�VHGLVHxD�\�VH�LPSOHPHQWD�SDUD�XQD�FRPXQLFDFLyQSDUWLFXODU�
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❚ (QFDSVXODPLHQWR�
❚ 6HJPHQWDFLyQ�\�HQVDPEODGR�
❚ &RQWURO�GH�OD�FRQH[LyQ�
❚ (QWUHJD�HQ�RUGHQ�
❚ &RQWURO�GH�IOXMR�
❚ &RQWURO�GH�HUURUHV�
❚ 'LUHFFLRQDPLHQWR�
❚ 0XOWLSOH[DFLyQ�
❚ 6HUYLFLRV�GH�WUDQVPLVLyQ�



(QFDSVXODPLHQWR
❚ 'HEH�DxDGLU�D�ORV�GDWRV�LQIRUPDFLyQ�GH�FRQWURO�

❙ 'LUHFFLyQ�
❙ &RGLJR�SDUD�OD�GHWHFFLyQ�GH�HUURUHV�
❙ &RQWURO�GHO�SURWRFROR�

'DWRV�GH�OD�DSOLFDFLyQ

&DEHFHUD�GHWUDQVSRUWH
&DEHFHUD�GHWUDQVSRUWH

&DEHFHUD�GHUHG &DEHFHUD�GHUHG

'DWRV�GHSURWRFROR�GHWUDQVSRUWH

'DWRV�GHSURWRFROR�GHUHG�SDTXHWHV�

6HJPHQWDFLyQ��IUDJPHQWDFLyQ�
❚ 6HFXHQFLD�GH�EORTXHV�GH�GDWRV�GH�WDPDxR�OLPLWDGR�
❚ /RV�GDWRV�DJUXSDGRV�HQ�PHQVDMHV�SXHGHQ�VHUGHPDVLDGR�JUDQGHV�
❚ 3XHGH�TXH�ORV�SDTXHWHV�GH�UHG�VHDQ�PiV�SHTXHxRV�
❚ /D�VHJHPHQWDFLyQ�VXSRQH�SDUWLU�ORV�GDWRV�HQEORTXHV�PiV�SHTXHxRV��R�IUDJPHQWDFLyQ�HQ7&3�,3��

❙ (Q�XQD�UHG�$70��HO�WDPDxR�GH�ORV�EORTXHV�HVWi�OLPLWDGR�D���RFWHWRV�
❙ (WKHUQHW�LPSRQH�XQ�WDPDxR�Pi[LPR�GH�������RFWHWRV�

❚ 7DUHDV�GH�FRPSUREDFLyQ�\�UHLQLFLR�UHFXSHUDFLyQ�



¢3RU�TXp�IUDJPHQWDU"
❚ 9HQWDMDV�

❙ 0HFDQLVPRV�SDUD�HO�FRQWURO�GH�HUURUHV�PiVHILFLHQWHV�
❙ (O�DFFHVR�D�ODV�IDFLOLGDGHV�GH�WUDQVPLVLyQ�VHUi�PiVHTXLWDWLYR�
❙ 5HWDUGRV�LQIHULRUHV�
❙ 7DPDxRV�PHQRUHV�GH�PHPRULD�WHPSRUDO�

❚ 'HVYHQWDMDV�
❙ ,QIRUPDFLyQ�VXSOHPHQWDULD�
❙ 0iV�LQWHUUXSFLRQHV�
❙ 0iV�WLHPSR�QHFHVDULR�SDUD�SURFHVDU�

&RQWURO�GH�OD�FRQH[LyQ
❚ (VWDEOHFLPLHQWR�GH�OD�FRQH[LyQ�
❚ 7UDQVIHUHQFLD�GH�GDWRV�
❚ &LHUUH�GH�OD�FRQH[LyQ�
❚ 7DPELpQ�SXHGHQ�GDUVH�IDVHV�GH�LQWHUUXSFLyQ�GHOD�FRQH[LyQ�\�IDVHV�GH�UHFXSHUDFLyQ�
❚ /D�QXPHUDFLyQ�VHFXHQFLDO�VH�XVD�SDUD�

❙ /D�HQWUHJD�HQ�RUGHQ�
❙ (O�FRQWURO�GH�IOXMR�
❙ (O�FRQWURO�GH�HUURUHV�



/DV�IDVHV�GH�OD�WUDQVIHUHQFLDGH�GDWRV�RULHQWDGD�D�FRQH[LyQ
(QWLGDG�GHSURWRFROR (QWLGDG�GHSURWRFROR(QWLGDG�GHSURWRFROR6ROLFLWXG�GH�FRQH[LyQ

&RQH[LyQ�DFHSWDGD

6ROLFLWXG�GH�FLHUUH�GH�FRQH[LyQ

&RQILUPDFLyQ
'DWRV

&LHUUH�GH�OD�FRQH[LyQ�DFHSWDGR

0~OWLSOHVLQWHUFDPELRV7LHP
SR

(QWUHJD�HQ�RUGHQ
❚ 3XHGH�TXH�ODV�3'8�KD\DQ�VHJXLGR�UXWDVGLVWLQWDV�SDUD�OOHJDU�DO�GHVWLQR�
❚ 3XHGH�TXH�ODV�3'8�OOHJXHQ�FRQ�XQ�RUGHQGLIHUHQWH�DO�GH�SDUWLGD�
❚ 6L�FDGD�3'8�VH�HQXPHUD�VHFXHQFLDOPHQWH��VHSXHGH�PDQWHQHU�HO�RUGHQ�



&RQWURO�GH�IOXMR
❚ 2SHUDFLyQ�UHDOL]DGD�SRU�OD�HQWLGDG�UHFHSWRUD�
❚ /LPLWD�OD�YHORFLGDG�R�OD�FDQWLGDG�GH�GDWRV�
❚ 3URFHGLPLHQWR�GH�SDUDGD�\�HVSHUD�
❚ 6LVWHPD�GH�FUpGLWRV�

❙ 9HQWDQD�FRUUHGHUD�
❚ (V�QHFHVDULR�HQ�HO�QLYHO�GH�DSOLFDFLyQ��DVt�FRPRHQ�OD�FDSD�GH�UHG�

&RQWURO�GH�HUURUHV
❚ 3DUD�UHFXSHUDU�SpUGLGDV�R�GHWHULRURV�
❚ 'HWHFFLyQ�GH�HUURUHV�

❙ (O�HPLVRU�LQVHUWD�XQ�FyGLJR�TXH�VHD�FDSD]�GHGHWHFWDU�HUURUHV�
❙ (O�UHFHSWRU�FRPSUREDUi�HO�YDORU�GHO�FyGLJR�
❙ 6L�VH�GHWHFWD�XQ�HUURU��HO�UHFHSWRU�GHVFDUWDUi�OD�3'8�

❚ 5HWUDQVPLVLyQ�
❙ 6L�QR�VH�UHFLEH�XQD�FRQILUPDFLyQ�GH�OD�3'8WUDQVPLWLGD��HO�HPLVRU�UHWUDQVPLWLUi�OD�3'8�

❚ 6H�GHEH�UHDOL]DU�D�YDULRV�QLYHOHV�



'LUHFFLRQDPLHQWR
❚ 1LYHO�GH�GLUHFFLRQDPLHQWR�
❚ $OFDQFH�GHO�GLUHFFLRQDPLHQWR�
❚ ,GHQWLILFDGRUHV�GH�OD�FRQH[LyQ�
❚ 0RGR�GH�GLUHFFLRQDPLHQWR�

1LYHO�GH�GLUHFFLRQDPLHQWR
❚ 1LYHO�GH�OD�DUTXLWHFWXUD�HQ�HO�TXH�VH�LGHQWLILFD�DOD�HQWLGDG�
❚ &DGD�VLVWHPD��VHUYLGRU��R�VLVWHPD�LQWHUPHGLR�URXWHU��HVWi�DVRFLDGR�D�XQD�~QLFD�GLUHFFLyQ�
❚ 'LUHFFLyQ�GHO�QLYHO�GH�OD�UHG�

❙ 'LUHFFLyQ�,3�R�GLUHFFLyQ�,QWHUQHW��7&3�,3��
❙ 3XQWR�GH�DFFHVR�DO�VHUYLFLR�GH�UHG�R�16$3��26,��

❚ 3URFHVR�GHQWUR�GHO�VLVWHPD�
❙ 1~PHUR�GH�SXHUWR��7&3�,3��
❙ 3XHUWR�GH�DFFHVR�DO�VHUYLFLR�R�6$3��26,��



&RQFHSWRV�GH�GLUHFFLRQDPLHQWR
(VWDFLyQ�$ (VWDFLyQ�%

$SOLFDFLyQ;
$SOLFDFLyQ< $SOLFDFLyQ;

$SOLFDFLyQ<$SOLFDFLyQ<

3URWRFROR�GH�DFFHVRD�OD�UHG��� 3URWRFROR�GH�DFFHVRD�OD�UHG���)tVLFD )tVLFD

5HG�� 5HG��

'LUHFFLyQ�GHOSXQWR�GHFRQH[LyQ�D�OD�UHG
&RQH[LyQ�OyJLFD��SRUHMHPSOR��FLUFXLWRYLUWXDO�

'LUHFFLyQ�JOREDO�GHOD�UHG

&RQH[LyQ�OyJLFD�FRQH[LyQ�7&3�
3XHUWR�R�SXQWR�GH�DFFHVRDO�VHUYFLR��6$3�

$OFDQFH�GHO�GLUHFFLRQDPLHQWR
❚ 1R�DPELJ�HGDG�JOREDO�

❙ 8QD�GLUHFFLyQ�JOREDO�LGHQWLILFD�D�XQ�VROR�VLVWHPD�
❙ 6yOR�KD\�XQ�VLVWHPD�FRQ�GLUHFFLyQ�;�

❚ $SOLFDELOLGDG�JOREDO�
❙ 'HVGH�FXDOTXLHU�VLVWHPD�VH�SRGUi�LGHQWLILFDU�DFXDOTXLHU�RWUR��XWOL]DQGR�VX�GLUHFFLyQ�JOREDO�
❙ /D�GLUHFFLyQ�;�LGHQWLILFD�FXDOTXLHU�VLVWHPD�FRQHFWDGRD�FXDOTXLHU�UHG�

❚ (MHPSOR��/D�GLUHFFLyQ�0$&�HQ�XQD�UHG�,(((�����



,GHQWLILFDGRUHV�GH�OD�FRQH[LyQ
❚ 7UDQVIHUHQFLDV�RULHQWDGDV�D�FRQH[LyQ��FLUFXLWRVYLUWXDOHV��
❚ 'HVLJQDU�XQ�QRPEUH�GH�FRQH[LyQ�GXUDQWH�ODIDVH�GH�WUDQVPLVLyQ�

❙ 5HGXFFLyQ�GH�FDEHFHUDV�\D�TXH�ORV�LGHQWLILFDGRUHV�GHOD�FRQH[LyQ�VRQ�PiV�FRUWRV�TXH�ODV�GLUHFFLRQHVJOREDOHV�
❙ 3DUD�HO�HQFDPLQDPLHQWR�VH�GHEH�GHILQLU�XQD�UXWD�ILMD�
❙ 3XHGH�TXH�XQD�HQWLGDG�GHVHH�XWLOL]DUVLPXOWiQHDPHQWH�PiV�GH�XQD�FRQH[LyQ�PXOWLSOH[DFLyQ��
❙ ,QIRUPDFLyQ�GH�HVWDGR�

0RGR�GH�GLUHFFLRQDPLHQWR
❚ 1RUPDOPHQWH��XQD�GLUHFFLyQ�DOXGH�D�XQ�~QLFRVLVWHPD�R�SXHUWR�

❙ 8QLGHVWLQR�
❙ (QYLDGR�SRU�XQD�PiTXLQD�R�XQD�SHUVRQD�

❚ 3XHGH�TXH�XQD�GLUHFFLyQ�DOXGD�D�WRGDV�ODVHQWLGDGHV�GHQWUR�GH�XQ�GRPLQLR�
❙ 'LIXVLyQ�
❙ (QYLDGR�D�WRGDV�ODV�PiTXLQDV�R�XVXDULRV�

❚ 3XHGH�UHIHULUVH�D�XQ�VXEFRQMXQWR�HVSHFtILFR�GHHQWLGDGHV�HQ�XQ�GRPLQLR�
❙ 0XOWLGHVWLQR�
❙ (QYLDGR�D�DOJXQDV�PiTXLQDV�R�JUXSRV�GH�XVXDULRV�



0XOWLSOH[DFLyQ
❚ 6H�HVWDEOHFHQ�YDULDV�FRQH[LRQHV�GHQWUR�GH�XQ~QLFR�VLVWHPD�
❚ $VLJQDFLyQ�GH�FRQH[LRQHV�GH�XQ�QLYHO�D�RWUR�

❙ 7UDQVSRUWDQGR�XQD�FDQWLGDG�GH�FRQH[LRQHVGHWHUPLQDGD�D�WUDYpV�GH�XQ�FDEOH�GH�ILEUD�ySWLFD�
❙ $JUHJDQGR�OtQHDV�,6'1�SDUD�REWHQHU�PD\RU�DPSOLWXGGH�EDQGD�

6HUYLFLRV�GH�WUDQVPLVLyQ
❚ 3ULRULGDG�

❙ (MHPSOR��PHQVDMHV�GH�FRQWURO�
❚ &DOLGDG�GHO�VHUYLFLR�

❙ 9HORFLGDG�GH�WUDQVPLVLyQ�PtQLPD�
❙ 5HWDUGR�Pi[LPR�

❚ 6HJXULGDG�
❙ $FFHVR�UHVWULQJLGR�



(O�PRGHOR�26,
❚ -HUDUTXL]DFLyQ�HQ�FDSDV�
❚ &DGD�FDSD�UHDOL]D�XQ�FRQMXQWR�GH�IXQFLRQHVQHFHVDULDV�SDUD�FRPXQLFDUVH�FRQ�RWURVVLVWHPDV�
❚ &DGD�FDSD�VH�VXVWHQWD�HQ�OD�FDSDLQPHGLDWDPHQWH�LQIHULRU��OD�FXDO�UHDOL]DUiIXQFLRQHV�PiV�SULPLWLYDV�
❚ &DGD�FDSD�SURSRUFLRQD�VHUYLFLRV�D�OD�FDSDLQPHGLDWDPHQWH�VXSHULRU�
❚ /RV�FDPELRV�HQ�XQD�FDSD�QR�LPSOLFDUiQ�FDPELRVHQ�ODV�RWUDV�FDSDV�

(O�HQWRUQR�26,
&RQVWUXFFLyQ�GHXQD�3'8�GH�VDOLGD 5HGXFFLyQ�GH�XQD3'8�GH�HQWUDGD

'DWRV�GHO�XVXDULR 'DWRV�GHO�XVXDULR

,QIUDHVWUXFWXUDGHFRPXQLFDFLRQHV�S�H���HQODFHSXQWR�D�SXQWR�UHG�

$SOLFDFLyQ; $SOLFDFLyQ<
$SOLFDFLyQ $SOLFDFLyQ
3UHVHQWD�FLyQ 3UHVHQWD�FLyQ
6HVLyQ 6HVLyQ
7UDQVSRUWH 7UDQVSRUWH
5HG 5HG

(QODFH�GHGDWRV (QODFH�GHGDWRV
)tVLFD )tVLFD



/D�DUTXLWHFWXUD�26,�FRPR�XQ�PRGHOR�GHUHIHUHQFLD�SDUD�OD�QRPLQDOL]DFLyQ
&DSD���DSOLFDFLyQ�

&DSD�1

&DSD���ItVLFD�

)XQFLyQ�GHFRPXQLFDFLyQWRWDO 'HVFRPSRVLFLyQ�PRGXODULGDG�RFXOWDULQIRUPDFLyQ�

(VWiQGDUHV�GH�DSOLFDFLyQ�HQ�26,�SRU�HMHPSOR��JHVWLyQ�GH�UHG�VHJXULGDG�

6HUYLFLR�D�ODFDSD�1����
3URWRFRORFRQ�OD�FDSDSDU�1

6HUYLFLR�D�ODFDSD�1����

(QWLGDG�GHOD�FDSD�1

1RUPDV�HVSHFtILFDV�GH�FDSD
'HILQLFLyQ�GH�VHUYLFLR�GHVFULSFLyQ�IXQFLRQDOSDUD�XVR�LQWHUQR� 'LUHFFLRQDPLHQWR�SXQWR�GH�DFFHVR�DOVHUYLFLR�

&DSD�1 (VSHFLILFDFLyQ�GHOSURWRFROR��VLQWD[LV�\VHPiQWLFD�QHFHVDULDVSDUD�OD�LQWHURSHUDWLYLGDG�



(OHPHQWRV�GH�OD�QRUPDOL]DFLyQ
❚ (VSHFLILFDFLyQ�GHO�SURWRFROR�

❙ 'RV�HQWLGDGHV�HQ�OD�PLVPD�FDSD�HQ�VLVWHPDV�GLIHUHQWHVFRRSHUDQ�H�LQWHUDFW~DQ�SRU�PHGLR�GHO�SURWRFROR�
❙ 3XHGHQ�HVWDU�LPSOLFDGRV�VLVWHPDV�RSHUDWLYRV�GLIHUHQWHV�
❙ (O�SURWRFROR�VH�GHEH�HVSHFLILFDU�FRQ�SUHFLVLyQ�

❘ 'DU�IRUPDWR�D�OD�XQLGDG�GH�GDWRV�
❘ 6HPiQWLFD�GH�WRGRV�ORV�FDPSRV�
❘ 6HFXHQFLD�SHUPLWLGD�GH�3'8�

❚ 'HILQLFLyQ�GHO�VHUYLFLR�
❙ 'HVFULSFLyQ�IXQFLRQDO�TXH�GHILQH�TXp�VHUYLFLRV�VH�HVWiQSURSRUFLRQDQGR�

❚ 'LUHFFLRQDPLHQWR�
❙ /DV�HQWLGDGHV�VH�LGHQWLILFDQ�PHGLDQWH�XQ�SXQWR�GH�DFFHVRDO�VHUYLFLR��6$3��

/DV�FDSDV�GH�26,
❚ &DSD�ItVLFD�

❙ 6H�HQFDUJD�GH�OD�LQWHUID]�ItVLFD�HQWUH�ORV�GLVSRVLWLYRV�
❘ 0HFiQLFD�
❘ (OpFWULFD�
❘ )XQFLRQDO�
❘ 'H�SURFHGLPLHQWR�

❚ &DSD�GHO�HQODFH�GH�GDWRV�
❙ 3URSRUFLRQD�ORV�PHGLRV�SDUD�DFWLYDU��PDQWHQHU�\GHVDFWLYDU�HO�HQODFH�
❙ 'HWHFFLyQ�\�FRQWURO�GH�HUURUHV�
❙ /D�FDSD�DG\DFHQWH�VXSHULRU�SXHGH�VXSRQHU�TXH�ODWUDQVPLVLyQ�HVWi�OLEUH�GH�HUURUHV�



/DV�FDSDV�GH�26,
❚ &DSD�GH�UHG�

❙ 7UDQVIHUHQFLD�GH�LQIRUPDFLyQ�
❙ /DV�FDSDV�VXSHULRUHV�QR�QHFHVLWDQ�FRQRFHU�OD�WUDQVPLVLyQ�GHGDWRV�VXE\DFHQWH�
❙ 7DPSRFR�QHFHVLWDQ�FRQRFHU�ODV�WHFQRORJtDV�GH�FRQPXWDFLyQXWOL]DGDV�SDUD�FRQHFWDU�ORV�VLVWHPDV�

❚ &DSD�GH�WUDQVSRUWH�
❙ ,QWHUFDPELD�GDWRV�HQWUH�VLVWHPDV�ILQDOHV�
❙ /LEUH�GH�HUURUHV�
❙ (Q�RUGHQ�
❙ 6LQ�SpUGLGDV�
❙ 6LQ�GXSOLFDFLRQHV�
❙ &DOLGDG�GH�VHUYLFLR�

/DV�FDSDV�GH�26,
❚ &DSD�GH�VHVLyQ�

❙ &RQWURO�GH�GLiORJR�HQWUH�DSOLFDFLRQHV�
❙ 'LVFLSOLQD�GH�GLiORJR�
❙ $JUXSDPLHQWR�
❙ 5HFXSHUDFLyQ�

❚ &DSD�GH�SUHVHQWDFLyQ�
❙ &RGLILFDFLyQ�\�IRUPDWR�GH�ORV�GDWRV�
❙ &RPSUHVLyQ�GH�ORV�GDWRV�
❙ &LIUDGR�GH�GDWRV�

❚ &DSD�GH�DSOLFDFLyQ�
❙ 0HGLR�SDUD�TXH�ORV�SURJUDPDV�GH�DSOLFDFLyQ�DFFHGDQDO�HQWRUQR�26,�



8WLOL]DFLyQ�GH�XQ�UHWUDQVPLVRU
6LVWHPDILQDO 6LVWHPDILQDO5HWUDQVPLVRU

3URWRFROR�GH�OD�FDSD�GH�SUHVHQWDFLyQ
3URWRFROR�GH�OD�FDSD�GH�DSOLFDFLyQ

3URWRFROR�GH�OD�FDSD�GH�VHVLyQ
3URWRFROR�GH�OD�FDSD�GH�WUDQVSRUWH

5HG 5HG
(QODFH�GH�GDWRV (QODFH�GH�GDWRV

)tVLFD )tVLFD
0HGLR�ItVLFR�SDUD�26, 0HGLR�ItVLFR�SDUD�26,

$UTXLWHFWXUD�GH�SURWRFRORV�7&3�,3
❚ $UTXLWHFWXUD�FRPHUFLDO�GRPLQDQWH�
❚ &RQ�PiV�p[LWR�TXH�OD�HVWUXFWXUD�26,�
❚ 'HVDUUROODGD�JUDFLDV�DO�HVIXHU]R�LQYHVWLJDGRUILQDQFLDGR�SRU�HO�'HSDUWDPHQWR�GH�'HIHQVD�GH(VWDGRV�8QLGRV�
❚ ,QWHUQHW�HVWi�FRQVWUXLGD�VREUH�HO�FRQMXQWR�GHSURWRFRORV�7&3�,3�



$UTXLWHFWXUD�GH�SURWRFRORV�7&3�,3
❚ &DSD�GH�DSOLFDFLyQ�

❙ &RPXQLFDFLyQ�HQWUH�SURFHVRV�R�DSOLFDFLRQHV�GHFRPSXWDGRUHV�VHSDUDGRV�
❚ &DSD�GH�WUDQVSRUWH�H[WUHPR�D�H[WUHPR��7&3�8'3��

❙ 7UDQVIHUHQFLD�GH�GDWRV�H[WUHPR�D�H[WUHPR�
❙ 3XHGH�LQFOXLU�PHFDQLVPRV�GH�VHJXULGDG��7&3��
❙ 2FXOWD�ORV�GHWDOOHV�GH�OD�UHG��R�UHGHV�VXE\DFHQWHV�

❚ &DSD�,QWHUQHW��,3��
❙ (QFDPLQDPLHQWR�GH�ORV�GDWRV�

$UTXLWHFWXUD�GH�SURWRFRORV�7&3�,3
❚ &DSD�GH�DFFHVR�D�OD�UHG�

❙ ,QWHUID]�OyJLFD�HQWUH�XQ�VLVWHPD�ILQDO�\�XQD�VXEUHG�
❚ &DSD�ItVLFD�

❙ 0HGLR�GH�WUDQVPLVLyQ�
❙ 7DVD�GH�VHxDOL]DFLyQ�\�FRGLILFDFLyQ�



8QLGDGHV�GH�GDWRV�GH�SURWRFRORHQ�OD�DUTXLWHFWXUD�7&3�,3
'DWRV�GHO�XVXDULR

&DEHFHUD7&3

&DEHFHUD,3

&DEHFHUD�GHUHG

6HFXHQFLD�GHE\WHV�GHDSOLFDFLyQ
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