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❙ (V�OD�VXPD�FRPSOHPHQWR�D�XQR�GH�WRGDV�ODV�SDODEUDV�GH���ELWV�HQ�OD�FDEHFHUD�
❙ (VWH�FDPSR�VH�LQLFLDOL]D�D�Vt�PLVPR�D�XQ�YDORU�GH�WRGRFHUR�

❚ 'LUHFFLyQ�RULJHQ�
❚ 'LUHFFLyQ�GHVWLQR�
❚ 2SFLRQHV�
❚ 5HOOHQR�

❙ 3DUD�DVHJXUDU�TXH�OD�FDEHFHUD�GHO�GDWDJUDPD�WLHQH�XQDORQJLWXG�P~OWLSOR�GH����ELWV�

&DPSR�GH�GDWRV
❚ 7UDQSRUWD�ORV�GDWRV�GH�XVXDULR�GHVGH�OD�FDSDVXSHULRU�
❚ 'HEH�WHQHU�XQD�ORQJLWXG�P~OWLSOR�GH���ELWV�
❚ /D�Pi[LPD�ORQJLWXG�GH�GDWDJUDPD��FDPSR�GHGDWRV�PiV�FDEHFHUD��HV�GH��������RFWHWRV�



'LUHFFLRQHV�,3���&ODVH�$
❚ 'LUHFFLyQ�LQWHUQHW�GH����ELWV�JOREDO�
❚ ,GHQWLILFDGRU�GH�UHG�H�LGHQWLILFDGRU�GHFRPSXWDGRU�
❚ &ODVH�$�

❙ (PSLH]DQ�FRQ�XQ���ELQDULR�
❙ /DV�GLUHFFLRQHV�GH�UHG�FRQ�HO�SULPHU�RFWHWR�SXHVWR�D��HVWiQ�UHVHUYDGDV�
❙ /DV�GLUHFFLRQHV����������������HVWiQ�UHVHUYDGDV�
❙ (QWUH���[�[�[�\�����[�[�[�
❙ 7RGDV�HVWiQ�DVLJQDGDV�

'LUHFFLRQHV�,3���&ODVH�%
❚ &RPLHQ]DQ�FRQ�XQ�Q~PHUR�ELQDULR����
❚ (QWUH�����[�[�[�\�����[�[�[�
❚ (O�VHJXQGR�RFWHWR�WDPELpQ�IRUPD�SDUWH�GH�ODGLUHFFLyQ�GH�&ODVH�%�
❚ ���  ��������GLUHFFLRQHV�GH�&ODVH�%�
❚ 7RGDV�HVWiQ�DVLJQDGDV�



'LUHFFLRQHV�,3���&ODVH�&
❚ &RPLHQ]DQ�FRQ�XQ�Q~PHUR�ELQDULR�����
❚ (QWUH�����[�[�[�\�����[�[�[�
❚ (O�VHJXQGR�\�HO�WHUFHU�RFWHWR�IRUPDQ�SDUWH�GH�ODGLUHFFLyQ�GH�&ODVH�&�
❚ ���  �����������GLUHFFLRQHV�
❚ &DVL�WRGDV�HVWiQ�DVLJQDGDV�

❙ 9pDVH�,3Y��

6XEUHGHV�\�PiVFDUDV�GH�VXEUHG
❚ 3HUPLWH�XQD�FRPSOHMLGDG�DUELWUDULD�GH�HVWUXFWXUDV�GH�/$1LQWHUFRQHFWDGDV�GHQWUR�GH�OD�RUJDQL]DFLyQ�
❚ $LVOD�DO�UHVWR�GHO�FRQMXQWR�GH�UHGHV�IUHQWH�D�XQ�FUHFLPLHQWRH[SORVLYR�HQ�HO�Q~PHUR�GH�UHGHV�\�OD�FRPSOHMLGDG�HQ�HOHQFDPLQDPLHQWR�
❚ ([LVWH�XQD�~QLFD�UHG�HQ�HVH�VLWLR��OR�FXDO�VLPSOLILFD�HOGLUHFFLRQDPLHQWR�\�HO�HQFDPLQDPLHQWR�
❚ $�FDGD�/$1�VH�OH�DVLJQD�XQ�Q~PHUR�GH�VXEUHG�
❚ /D�SDUWH�GH�FRPSXWDGRU�HQ�OD�GLUHFFLyQ�LQWHUQHW�VH�GLYLGH�HQXQ�Q~PHUR�GH�VXEUHG�\�XQ�Q~PHUR�GH�FRPSXWDGRU�SDUDDFRPRGDU�HVWH�QXHYR�QLYHO�GH�GLUHFFLRQDPLHQWR�
❚ /RV�GLVSRVLWLYRV�GH�HQFDPLQDPLHQWR�ORFDOHV�GHEHQ�HQFDPLQDUVREUH�OD�EDVH�GH�XQ�Q~PHUR�GH�UHG�H[WHQGLGR�
❚ /D�PiVFDUD�GH�OD�VXEUHG�LQGLFD�TXH�ELWV�VRQ�Q~PHURV�GHVXEUHG�\�Q~PHURV�GH�FRPSXWDGRU�



8WLOL]DFLyQ�GH�VXEUHGHV
,GHQW��GH�UHG�,GHQW��GH�VXEUHG���������������1~PHUR�GH�VXEUHG���

'LUHFFLyQ�,3���������������1~PHUR�GH�FRPSXWDGRU��� 'LUHFFLyQ�,3���������������1~PHUR�GH�FRPSXWDGRU����
,GHQW��GH�UHG�,GHQW��GH�VXEUHG���������������1~PHUR�GH�VXEUHG���

'LUHFFLyQ�,3���������������1~PHUR�GH�FRPSXWDGRU���
,GHQW��GH�UHG�,GHQW��GH�VXEUHG���������������1~PHUR�GH�VXEUHG���

'LUHFFLyQ�,3���������������1~PHUR�GH�FRPSXWDGRU���

5HVWR�GH,QWHUQHW

3URWRFROR�GH�PHQVDMHV�GHFRQWURO�GH�LQWHUQHW��,&03�
❚ 5)&����
❚ 0HGLR�SDUD�WUDVIHULU�PHQVDMHV�GH�FRQWURO�GHVGHORV�GLVSRVLWLYRV�GH�HQFDPLQDPLHQWR�\�RWURVFRPSXWDGRUHV�D�XQ�FRPSXWDGRU�
❚ 5HDOLPHQWDFLyQ�VREUH�SUREOHPDV�

❙ (MHPSOR��H[SLUDFLyQ�GHO�WLHPSR�GH�YLGD�
❚ (QFDSVXODGR�HQ�XQ�GDWDJUDPD�,3�

❙ 6X�XVR�QR�VH�SXHGH�FRQVLGHUDU�VHJXUR�



)RUPDWRV�GH�PHQVDMHV�,&03
7LSR &yGLJR 6XPD�GH�FRPSUREDFLyQ1R�XVDGR

0DUFD�GH�WLHPSR�RULJLQDO�D��'HVWLQR�LQDOFDQ]DEOH��WLHPSRH[FHGLGR��UDOHQWL]DFLyQ�GHO�RULJHQ

� � �� �� 7LSR &yGLJR 6XPD�GH�FRPSUREDFLyQ,GHQWLILFDGRU 1~PHUR�GH�VHFXHQFLD
&DEHFHUD�,3������ELWV�GHO�GDWDJUDPD�RULJLQDO �H��0DUFD�GH�WLHPSR

7LSR &yGLJR 6XPD�GH�FRPSUREDFLyQ3XQWHUR 1R�XVDGR
&DEHFHUD�,3������ELWV�GHO�GDWDJUDPD�RULJLQDO

7LSR &yGLJR 6XPD�GH�FRPSUREDFLyQ
,GHQWLILFDGRU 1~PHUR�GH�VHFXHQFLD0DUFD�GH�WLHPSR�RULJLQDO0DUFD�GH�WLHPSR�UHFLELGD0DUFD�GH�WLHPSR�WUDQVPLWLGD�E��3UREOHPD�GH�SDUiPHWUR �I��5HVSXHVWD�D�PDUFD�GH�WLHPSR7LSR &yGLJR 6XPD�GH�FRPSUREDFLyQ

'LUHFFLyQ�GH�SDVDUHOD�,QWHUQHW&DEHFHUD�,3������ELWV�GHO�GDWDJUDPD�RULJLQDO�F��5HGLUHFFLyQ
7LSR &yGLJR 6XPD�GH�FRPSUREDFLyQ

,GHQWLILFDGRU 1~PHUR�GH�VHFXHQFLD�J��3HWLFLyQ�GH�PiVFDUD�GH�GLUHFFLyQ

�G��(FR��UHVSXHVWD�GH�HFR �K��5HVSXHVWD�GH�PiVFDUD�GH�GLUHFFLyQ
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7LSR 7LSR &yGLJR&yGLJR 6XPD�GH�FRPSUREDFLyQ6XPD�GH�FRPSUREDFLyQ ,GHQWLILFDGRU,GHQWLILFDGRU 1~PHUR�GH�VHFXHQFLD 1~PHUR�GH�VHFXHQFLD
0iVFDUD�GH�GLUHFFLyQ'DWRV�RSFLRQDOHV

,3Y�
❚ ,3�YHUVLyQ������GHILQLGDV�\�VXVWLWXLGDV�
❚ ,3�YHUVLyQ����YHUVLyQ�DFWXDO�
❚ ,3�YHUVLyQ����Q~PHUR�DVLJQDGR�DO�SURWRFROR�GHIOXMR�
❚ ,3�YHUVLyQ����SDUD�UHHPSOD]DU�D�,3�YHUVLyQ���

❙ 'XUDQWH�VX�GHVDUUROOR�VH�OODPy�,3QJ�
❙ 'H�QXHYD�JHQHUDFLyQ�



0RWLYDFLyQ�SDUD�GHVDUUROODU�XQDQXHYD�YHUVLyQ�GH�,3
❚ /LPLWDFLyQ�LPSXHVWD�SRU�HO�FDPSR�GH�GLUHFFLyQ�

❙ /D�HVWUXFWXUD�HQ�GRV�QLYHOHV�GH�OD�GLUHFFLyQ�,3�Q~PHUR�GH�UHG�\�Q~PHUR�GH�FRPSXWDGRU��RFXSDGHPDVLDGR�HVSDFLR�
❙ 5HTXLHUH�TXH�VH�DVLJQH�XQ�Q~PHUR�GH�UHG�~QLFR�DFDGD�UHG�,3�LQGHSHQGLHQWHPHQWH�VL�OD�UHG�HVWiUHDOPHQWH�FRQHFWDGD�D�,QWHUQHW�
❙ /DV�UHGHV�H�,QWHUQHW�HVWiQ�SUROLIHUDQGR�UiSLGDPHQWH�
❙ 8VR�FUHFLHQWH�GH�7&3�,3�
❙ 6H�DVLJQD�XQD�GLUHFFLyQ�~QLFD�D�FDGD�FRPSXWDGRU�

❚ 1HFHVLGDG�GH�QXHYRV�WLSRV�GH�VHUYLFLR�

5HFRPHQGDFLRQHV�SDUD�,3Y�
❚ ������UHFRPHQGDFLyQ�SDUD�HO�SURWRFROR�GHQXHYD�JHQHUDFLyQ�,3�
❚ ������HVSHFLILFDFLyQ�JHQHUDO�
❚ ������HVWUXFWXUD�GH�GLUHFFLRQDPLHQWR�
❚ 2WUDV�



0HMRUDV�GH�,3Y�
❚ (VSDFLR�GH�GLUHFFLRQHV�DPSOLDGR�

❙ ����ELWV�
❚ 0HFDQLVPR�GH�RSFLRQHV�PHMRUDGR�

❙ &DEHFHUDV�RSFLRQDOHV�VHSDUDGDV�HQWUH�OD�FDEHFHUD,SY��\�OD�FDEHFHUD�GH�OD�FDSD�GH�WUDQVSRUWH�
❙ /D�PD\RUtD�QR�VH�H[DPLQDQ�QL�SURFHVDQ�SRU�QLQJ~QGLVSRVLWLYR�GH�HQFDPLQDPLHQWR�HQ�OD�WUD\HFWRULD�GHSDTXHWHV�

❘ 6LPSOLILFD�\�DFHOHUD�HO�SURFHVDPLHQWR�
❘ (V�PiV�IiFLO�LQFRUSRUDU�RSFLRQHV�DGLFLRQDOHV�

❚ 'LUHFFLRQHV�GH�DXWRFRQILJXUDFLyQ�
❙ $VLJQDFLyQ�GLQiPLFD�GH�GLUHFFLRQHV�

0HMRUDV�GH�,3Y�
❚ $XPHQWR�GH�OD�IOH[LELOLGDG�HQ�HOGLUHFFLRQDPLHQWR�

❙ 'LUHFFLyQ�PRQRGLVWULEXFLyQ��DQ\FDVW���XQ�SDTXHWH�VHHQWUHJD�VyOR�D�XQ�QRGR�VHOHFFLRQDGR�GH�HQWUH�XQFRQMXQWR�GH�QRGRV�
❙ 6H�PHMRUD�OD�HVFDODELOLGDG�GHO�HQFDPLQDPLHQWRPXOWLGLWULEXFLyQ�

❚ )DFLOLGDG�SDUD�OD�DVLJQDFLyQ�GH�UHFXUVRV�
❙ 5HHPSOD]D�HO�WLSR�GH�VHUYLFLR�
❙ +DELOLWD�HO�HWLTXHWDGR�GH�ORV�SDTXHWHV�FRPRSHUWHQHFLHQWHV�D�XQ�IOXMR�GH�WUiILFR�SDUWLFXODU�
❙ 3HUPLWH�XQ�WUDWDPLHQWR�HVSHFLDOL]DGR�
❙ (MHPSOR��YtGHR�HQ�WLHPSR�UHDO�



(VWUXFWXUD�,3Y�
&DEHFHUD�,3Y�
&DEHFHUD�GH�RSFLRQHVVDOWR�D�VDOWR

&DEHFHUD�GHHQFDPLQDPLHQWR
&DEHFHUD�GH�IUDJPHQWDFLyQ

&DEHFHUD�GH�RSFLRQHVSDUD�HO�GHVWLQR
&DEHFHUD�7&3

'DWRV�GH�DSOLFDFLyQ

2FWHWRV

����SDUWH�YDULDEOH�RSFLRQDO�

&DPSR�FDEHFHUD�VLJXLHQWH

&DEHFHUDV�GH�H[WHQVLyQ
❚ &DEHFHUD�GH�RSFLRQHV�VDOWR�D�VDOWR�

❙ 5HTXLHUH�SURFHVDPLHQWR�HQ�FDGD�VDOWR�
❚ &DEHFHUD�GH�HQFDPLQDPLHQWR�

❙ 6LPLODU�DO�HQFDPLQDPLHQWR�SRU�OD�IXHQWH�GH�,3Y��
❚ &DEHFHUD�GH�IUDJPHQWDFLyQ�
❚ &DEHFHUD�GH�DXWHQWLILFDFLyQ�
❚ &DEHFHUD�GH�HQFDSVXODPLHQWR�GH�OD�FDUJD�GHVHJXULGDG�
❚ &DEHFHUD�GH�RSFLRQHV�SDUD�HO�GHVWLQR�

❙ 3DUD�HO�QRGR�GHVWLQR�



&DEHFHUD�,3Y�
9HUVLyQ &ODVH�GH�WUiILFR (WLTXHWD�GH�IOXMR

/RQJLWXG�GH�OD�FDUJD�~WLO &DEHFHUD�VLJXLHQWH /tPLWH�GH�VDOWRV

'LUHFFLyQ�GH�GHVWLQR

'LUHFFLyQ�GH�RULJHQ

���[�
���EL

WV� �
���RF

WHWRV

&DPSRV�GH�OD�FDEHFHUD�,3Y�
❚ 9HUVLyQ�

❙ �
❚ &ODVH�GH�WUiILFR�

❙ &ODVHV�R�SULRULGDGHV�GH�SDTXHWH�
❙ 7RGDYtD�HQ�HVWXGLR�
❙ 9pDVH�5)&������

❚ (WLTXHWD�GH�IOXMR�
❙ 8WLOL]DGR�SRU�XQ�FRPSXWDGRU�SDUD�HWLTXHWDU�DTXHOORVSDTXHWHV�SDUD�ORV�TXH�UHTXLHUH�XQ�WUDWDPLHQWR�HVSHFLDO�

❚ /RQJLWXG�GH�OD�FDUJD�~WLO�
❙ 5HSUHVHQWD�OD�ORQJLWXG�WRWDO�GH�WRGDV�ODV�FDEHFHUDV�GHH[WHQVLyQ�PiV�OD�3'8�GH�OD�FDSD�GH�WUDQVSRUWH�



&DPSRV�GH�OD�FDEHFHUD�,3Y�
❚ &DEHFHUD�VLJXLHQWH�

❙ ,GHQWLILFD�HO�WLSR�GH�FDEHFHUD�
❘ ([WHQVLyQ�R�VLJXLHQWH�FDEHFHUD�VXSHULRU�

❚ 'LUHFFLyQ�RULJHQ�
❚ 'LUHFFLyQ�GHVWLQR�

'LUHFFLRQHV�,3Y�
❚ /RQJLWXG�GH�����ELWV�
❚ 6H�DVLJQDQ�D�LQWHUIDFHV�
❚ 8QD�~QLFD�LQWHUID]�SXHGH�WHQHU�P~OWLSOHVGLUHFFLRQHV�~QLFDV�
❚ 7UHV�WLSRV�GH�GLUHFFLRQHV�



7LSRV�GH�GLUHFFLRQHV
❚ 8QLGLVWULEXFLyQ��XQLFDVW��

❙ ,QWHUID]�LQGLYLGXDO�
❚ 0RQRGLVWULEXFLyQ��DQ\FDVW��

❙ &RQMXQWR�GH�LQWHUIDFHV��QRUPDOPHQWH�SHUWHQHFLHQWHVD�GLIHUHQWHV�QRGRV��
❙ 6H�HQWUHJD�D�XQD�GH�ODV�LQWHUIDFHV�LGHQWLILFDGDV�SRUHVD�GLUHFFLyQ�
❙ /D�³PiV�FHUFDQD´�

❚ 0XOWLGLVWULEXFLyQ��PXOWLFDVW��
❙ &RQMXQWR�GH�LQWHUIDFHV�
❙ 6H�HQWUHJD�D�WRGDV�ODV�LQWHUIDFHV�LGHQWLILFDGDV�SRUHVD�GLUHFFLyQ�

&DEHFHUD�GH�RSFLRQHV�VDOWR�D�VDOWR
❚ &DEHFHUD�VLJXLHQWH�
❚ /RQJLWXG�GH�OD�FDEHFHUD�GH�H[WHQVLyQ�
❚ 2SFLRQHV�

❙ &DUJD�~WLO�-XPER�
❘ 0D\RU�GH�����  ��������RFWHWRV�

❙ $OHUWD�DO�GLVSRVLWLYR�GH�HQFDPLQDPLHQWR�
❘ ,QIRUPD�DO�GLVSRVLWLYR�GH�HQFDPLQDPLHQWR�TXH�HO�FRQWHQLGRGH�HVWH�SDTXHWH�HV�GH�LQWHUpV�SDUD�HO�GLVSRVLWLYR�GHHQFDPLQDPLHQWR�
❘ 3URSRUFLRQD�XQ�DSR\R�DO�SURWRFROR�5639��GHVFULWR�HQ�HO&DStWXOR�����



&DEHFHUD�GH�IUDJPHQWDFLyQ
❚ /D�IUDJPHQWDFLyQ�VyOR�SXHGH�VHU�UHDOL]DGD�SRU�HOQRGR�RULJHQ�
❚ /D�IUDJPHQWDFLyQ�QR�SXHGH�VHU�UHDOL]DGD�SRU�ORVGLVSRVLWLYRV�GH�HQFDPLQDPLHQWR�LQWHUPHGLRV�
❚ 8Q�QRGR�GHEH�HMHFXWDU�XQ�DOJRULWPR�GHREWHQFLyQ�GH�OD�UXWD�SDUD�FRQRFHU�OD�PtQLPD078�GH�ODV�UHGHV�LQWHUPHGLDV�
❚ (O�QRGR�RULJHQ�VH�IUDJPHQWD�SDUD�FRQFRUGDU�FRQ078�
❚ (O�RULJHQ�GHEH�OLPLWDU�WRGRV�ORV�SDTXHWHV�D������RFWHWRV�
&DPSRV�GH�OD�FDEHFHUD�GHIUDJPHQWDFLyQ
❚ &DEHFHUD�VLJXLHQWH�
❚ 5HVHUYDGR�
❚ 'HVSOD]DPLHQWR�GHO�IUDJPHQWR�
❚ 5HVHUYDGR�
❚ ,QGLFDGRU�0�
❚ ,GHQWLILFDFLyQ�



&DEHFHUD�GH�HQFDPLQDPLHQWR
❚ /LVWD�GH�XQR�R�PiV�QRGRV�LQWHUPHGLRV�SRU�ORVTXH�VH�SDVD�HQ�HO�FDPLQR�GHO�SDTXHWH�D�VXGHVWLQR�
❚ &DEHFHUD�VLJXLHQWH�
❚ /RQJLWXG�GH�OD�FDEHFHUD�GH�H[WHQVLyQ�
❚ 7LSR�GH�HQFDPLQDPLHQWR�
❚ 6HJPHQWRV�TXH�TXHGDQ�

❙ 1~PHUR�GH�QRGRV�TXH�VH�YLVLWDUiQ�DQWHV�GH�DOFDQ]DUHO�GHVWLQR�

&DEHFHUD�GH�RSFLRQHV�SDUD�HOGHVWLQR
❚ (O�IRUPDWR�GH�HVWD�FDEHFHUD�HV�HO�PLVPR�TXH�ODFDEHFHUD�GH�RSFLRQHV�VDOWR�D�VDOWR�



0XOWLGLIXVLyQ
❚ 'LUHFFLRQHV�TXH�KDFHQ�UHIHUHQFLD�D�XQ�JUXSR�GHFRPSXWDGRUHV�HQ�XQD�R�PiV�UHGHV�
❚ $SOLFDFLRQHV�

❙ 0XOWLPHGLD�
❙ 7HOHFRQIHUHQFLD�
❙ %DVHV�GH�GDWRV�
❙ &RPSXWDFLyQ�GLVWULEXLGD�
❙ *UXSR�GH�WUDEDMR�HQ�WLHPSR�UHDO�

(MHPSOR�GHFRQILJXUDFLyQ 'LVSRVLWLYR�GH�HQFDPLQDPLHQWR�$

6HUYLGRU�PXOWLGLIXVLyQ
0LHPEUR�GHO�JUXSR

0LHPEUR�GHO�JUXSR 0LHPEUR�GHO�JUXSR



'LIXVLyQ�\�PRQRGLVWULEXFLyQP~OWLSOH
❚ 'LIXQGLU�XQD�FRSLD�GH�FDGD�SDTXHWH�HQ�FDGDUHG�

❙ 6H�QHFHVLWDQ�XQ�WRWDO�GH����FRSLDV�GHO�SDTXHWH�
❚ 0RQRGLVWULEXFLyQ�P~OWLSOH�

❙ 6RODPHQWH�VH�HQYtDQ�ORV�SDTXHWHV�D�DTXHOODV�UHGHVTXH�FRQWLHQHQ�ORV�PLHPEURV�GHO�JUXSR�
❙ 6H�QHFHVLWDQ����SDTXHWHV�

0XOWLGLIXVLyQ�YHUGDGHUD
❚ 6H�GHWHUPLQD�HO�FDPLQR�GH�PHQRU�FRVWH�GHVGHHO�RULJHQ�D�FDGD�UHG�TXH�LQFOX\D�PLHPEURV�GHOJUXSR�GH�PXOWLGLIXVLyQ�

❙ 'D�OXJDU�D�XQ�iUERO�GH�H[SDQVLyQ�GH�OD�FRQILJXUDFLyQTXH�LQFOX\H�VyOR�DTXHOODV�UHGHV�TXH�FRQWLHQHQPLHPEURV�GHO�JUXSR�
❚ 7UDQVPLWH�XQ�~QLFR�SDTXHWH�D�WUDYpV�GHO�iUEROGH�H[SDQVLyQ�
❚ (O�SDTXHWH�VyOR�VH�GXSOLFD�SRU�ORV�GLVSRVLWLYRVGH�HQFDPLQDPLHQWR�HQ�ORV�SXQWRV�GH�ELIXUFDFLyQHQ�HO�iUERO�GH�H[SDQVLyQ�
❚ 6yOR�UHTXLHUH���FRSLDV�GHO�SDTXHWH�



(MHPSOR�GH�WUDQVPLVLyQPXOWLGLIXVLyQ

�D��ÈUERO�GH�H[SDQVLyQ�GHVGHOD�IXHQWH�DO�JUXSR�PXOWLGLIXVLyQ �E��3DTXHWHV�JHQHUDGRV�SRUOD�WUDQVPLVLyQ�PXOWLGLIXVLyQ

5HTXLVLWRV�SDUD�OD�PXOWLGLIXVLyQ
❚ (O�GLVSRVLWLYR�GH�HQFDPLQDPLHQWR��SRGUtD�WHQHU�TXH�HQYLDUPiV�GH��XQD�FRSLD�GH�XQ�GDWDJUDPD�TXH�OH�OOHJD�
❚ 6H�QHFHVLWD�XQ�FRQYHQLR�SDUD�LGHQWLILFDU�ODV�GLUHFFLRQHV�GHPXOWLGLIXVLyQ�

❙ ,3Y����&ODVH�'���SXHVWRV�D�XQ�YDORU�GH������VHJXLGRV�
❙ ,3Y����XQ�SUHILMR�GH���ELWV�WRGRV����XQ�FDPSR�GH�LQGLFDGRUHV�GH��ELWV��XQ�FDPSR�GH�iPELWR�GH���ELWV�\�XQ�LGHQWLILFDGRU�GH�JUXSRGH�����ELWV�

❚ &DGD�QRGR�GHEH�WUDGXFLU�XQD�GLUHFFLyQ�,3�PXOWLGLIXVLyQ�D�ODOLVWD�GH�UHGHV�TXH�FRQWLHQHQ�ORV�PLHPEURV�GH�HVWH�JUXSR�
❚ 8Q�GLVSRVLWLYR�GH�HQFDPLQDPLHQWR�GHEH�WUDGXFLU�XQDGLUHFFLyQ�,3�PXOWLGLIXVLyQ�D�XQD�GLUHFFLyQ�PXOWLGLIXVLyQ�SDUDSRGHU�HQWUHJDU�XQ�GDWDJUDPD�,3�PXOWLGLIXVLyQ�HQ�OD�UHGGHVWLQR�



5HTXLVLWRV�SDUD�OD�PXOWLGLIXVLyQ
❚ 0HFDQLVPR�SRU�HO�TXH�XQ�FRPSXWDGRU�LQGLYLGXDO�LQIRUPDDO�GLVSRVLWLYR�GH�HQFDPLQDPLHQWR�FRQHFWDGR�HQ�VXPLVPD�UHG�GH�XQD�LQFOXVLyQ�R�H[FOXVLyQ�GH�XQ�JUXSRPXOWLGLIXVLyQ�
❚ /RV�GLVSRVLWLYRV�GH�HQFDPLQDPLHQWR�GHEHQ�LQWHUFDPELDULQIRUPDFLyQ�

❙ 1HFHVLWDQ�VDEHU�TXp�UHGHV�LQFOX\HQ�PLHPEURV�GH�XQ�JUXSRGHWHUPLQDGR�
❙ 1HFHVLWDQ�VXILFLHQWH�LQIRUPDFLyQ�SDUD�FDOFXODU�ORV�FDPLQRVPiV�FRUWRV�D�FDGD�UHG�TXH�FRQWLHQH�PLHPEURV�GHO�JUXSR�
❙ 6H�QHFHVLWD�XQ�DOJRULWPR�GH�HQFDPLQDPLHQWR�SDUD�FDOFXODUORV�FDPLQRV�PiV�FRUWRV�D�WRGRV�ORV�PLHPEURV�GHO�JUXSR�
❙ &DGD�GLVSRVLWLYR�GH�HQFDPLQDPLHQWR�GHEH�GHWHUPLQDU�ORVFDPLQRV�GH�HQFDPLQDPLHQWR�PXOWLGLIXVLyQ�VREUH�OD�EDVH�GHODV�GLUHFFLRQHV�GH�OD�IXHQWH�\�HO�GHVWLQR�

3URWRFROR�GH�JHVWLyQ�GH�JUXSRVGH�,QWHUQHW��,*03�
❚ 5)&�����
❚ 6H�XWLOL]D�WDQWR�SRU�ORV�GLVSRVLWLYRV�GHHQFDPLQDPLHQWR�FRPR�SRU�ORV�FRPSXWDGRUHVSDUD�LQWHUFDPELDU�LQIRUPDFLyQ�GH�PLHPEURV�GHJUXSRV�PXOWLGLIXVLyQ�VREUH�XQD�/$1�
❚ +DFH�XVR�GH�OD�QDWXUDOH]D�GH�GLIXVLyQ�GH�XQD/$1�SDUD�HO�LQWHUFDPELR�GH�LQIRUPDFLyQ�HQWUHP~OWLSOHV�FRPSXWDGRUHV�\�GLVSRVLWLYRV�GHHQFDPLQDPLHQWR�



)RUPDWR�GHO�PHQVDMH�,*03
9HUVLyQ 7LSR 1R�XVDGR 6XPD�GH�FRPSUREDFLyQ

'LUHFFLyQ�GH�JUXSR��'LUHFFLyQ�,3Y��&ODVH�'�

&DPSRV�GHO�PHQVDMH�,*03
❚ 9HUVLyQ�

❙ �
❚ 7LSR�

❙ ���SHWLFLyQ�VROLFLWDGD�SRU�XQ�GLVSRVLWLYR�GHHQFDPLQDPLHQWR�GH�PXOWLGLIXVLyQ�
❙ 2��HVSHFLILFD�XQ�LQIRUPH�HQYLDGR�SRU�XQ�FRPSXWDGRU�

❚ 6XPD�GH�FRPSUREDFLyQ�
❚ 'LUHFFLyQ�GH�JUXSR�

❙ 9DORU�FHUR�HQ�XQ�PHQVDMH�GH�VROLFLWXG�
❙ 'LUHFFLyQ�GH�JUXSR�YiOLGD�HQ�XQ�PHQVDMH�GH�LQIRUPH�



)XQFLRQDPLHQWR�GH�,*03
❚ 3DUD�XQLUVH�D�XQ�JUXSR��XQ�FRPSXWDGRU�HQYtD�XQPHQVDMH�GH�LQIRUPH�

❙ /D�GLUHFFLyQ�GH�JUXSR�HV�OD�GLUHFFLyQ�PXOWLGLIXVLyQ�GHO�JUXSR�
❙ 6H�HQYtD�HQ�XQ�GDWDJUDPD�,3�FRQ�OD�PLVPD�GLUHFFLyQPXOWLGLIXVLyQ�GHVWLQR�
❙ 7RGRV�ORV�FRPSXWDGRUHV�TXH�VRQ�PLHPEURV�DFXWDOHV�GH�HVWHJUXSR�GH�PXOWLGLIXVLyQ�UHFLEHQ�HO�PHQVDMH�
❙ &DGD�GLVSRVLWLYR�GH�HQFDPLQDPLHQWR�GHEH�DWHQGHU�D�WRGDV�ODVGLUHFFLRQHV�,3�GH�PXOWLGLIXVLyQ�SDUD�SRGHU�UHFLELU�WRGRV�ORVLQIRUPHV�

❚ /RV�GLVSRVLWLYRV�GH�HQFDPLQDPLHQWR�HPLWHQSHULyGLFDPHQWH�PHQVDMHV�GH�SHWLFLyQ�
❙ 'LUHFFLyQ�GH�PXOWLGLIXVLyQ�WRGRV�ORV�FRPSXWDGRUHV�
❙ &DGD�FRPSXWDGRU�TXH�TXLHUH�SHUPDQHFHU�FRPR�PLHPEUR�GHXQR�R�PiV�JUXSRV�GH�PXOWLGLIXVLyQ�GHEH�DWHQGHU�ORV�GDWDJUDPDVFRQ�GLUHFFLyQ�WRGRV�ORV��FRPSXWDGRUHV�\�UHVSRQGHU�FRQ�XQPHQVDMH�GH�LQIRUPH�SDUD�FDGD�JUXSR�DO�FXDO�UHFODPD�VXSHUWHQHQFLD��

3HUWHQHQFLD�D�JUXSRV�HQ�,3Y�
❚ /D�IXQFLyQ�GH�,*03�VH�KD�LQFRUSRUDGR�HQ�ODQXHYD�YHUVLyQ�GH�,&03Y��
❚ 0HQVDMH�QXHYR�GH�WHUPLQDFLyQ�GH�OD�SHUWHQHQFLDD�JUXSR�SDUD�SHUPLWLU�TXH�XQ�FRPSXWDGRUDQXQFLH�TXH�GHMD�XQ�JUXSR�



/HFWXUDV�UHFRPHQGDGDV
❚ 6WDOOLQJV��:��&RPXQLFDFLRQHV�\�5HGHV�GH&RPSXWDGRUHV��VH[WD�HGLFLyQ��0DGULG��3UHQWLFH+DOO��������&DStWXOR����
❚ &RPHU��6��,QWHUQHWZRUNLQJ�ZLWK�7&3�,3�9ROXPH�,��3ULQFLSOHV��3URWRFROV��DQG$UFKLWHFWXUH��8SSHU�6DGGOH�5LYHU��1-��3UHQWLFH+DOO�������
❚ 7RGDV�ODV�UHIHUHQFLDV�PHQFLRQDGDV�HQ�HO�OLEUR�\RWUDV�UHODFLRQDGDV�FRQ�HVWRV�WHPDV�
❚ 3iJLQDV�:HE�VREUH�7&3�,3�H�,3�YHUVLyQ���


